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Partial Amendment to the Articles of Incorporation 
 
 

KOA CORPORATION (the Company), at the Board of Directors meeting held on April 23, 2025, has resolved 
to submit a proposal titled "Partial Amendments to the Articles of Incorporation" to the 97th General Meeting of 
Shareholders scheduled to be held on June 21, 2025, as described below. 
 
 
 
1. Reason of the amendment 

(1) Amendment regarding the addition of a Corporate Philosophy 
       Since its founding, our company has consistently engaged in management practices that respond to 

the changing times, identify social issues, and work toward their resolution. To clearly express that our 
commitment to practicing our corporate philosophy and enhancing corporate value remains the 
unwavering foundation of our management, we propose to include our corporate philosophy in the 
Articles of Incorporation. 

 
(2) Amendment regarding Convener and Chairperson of General Meeting of Shareholders 

       In conjunction with the introduction of the Executive Officer System, we propose to amend Article 15 of 
the current Articles of Incorporation to change the Convener and Chairperson of the General Meeting 
of Shareholders. 

 
(3) Amendment regarding Directors with Specific Titles 

In order to further clarify the supervisory function of the Board of Directors and strengthen corporate 
governance, the Company proposes to delete the positions of President, Senior Executive Vice 
President, Senior Executive Managing Director, and Managing Director from Article 23 of the current 
Articles of Incorporation, as these titles have been transferred to Executive Officers rather than 
Directors. 

 
(4) Amendment regarding Convener and Chairperson of Board of Directors Meetings 

To enhance the independence, objectivity, and transparency of the decision-making process of the 
Board of Directors, the Company proposes to amend Article 26 of the current Articles of Incorporation. 
The current provision limits the Convener and Chairperson of the Board to the President; the proposed 
amendment will allow any Director, including Outside Directors, to assume these roles. 

 
(5) Amendment regarding Advisors and Senior Advisors 

To further strengthen corporate governance, the Company proposes to abolish the provision in Article 
30 of the current Articles of Incorporation that allows the appointment of Advisors and Senior Advisors 
by resolution of the Board of Directors. 
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